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NATIONAT INSURANCE TRUST FUND
INV ITATIAN FOR INTERNA TI ON AL

FROM At / B2/ 2023 TO 3t / B7 / 2024
The Chairrnan, Standing Cabinct Al4rointed Pr'ocurement Comrnittee, (lreroinafter cailecl
SCAPC) Ministry of Finance Ecotrornic Stabilization and National Policics ou lrehalf of
thc National Insurancc'Trust Fund (hereinaftcr called NITF] invites bids Irom eligiblc
International Reinsurers and from eligible Brr.rkers lvho are rcgistered tvith thc Insurance
Reg,ulatory Comm,,\sion oi Sri Lanka for fhe piocurcment of the Retrocession programme
to cover 309i, Compulsorl,' Reinsuiance Cession for the period lrcm Ol i02/Z0Zj to
3r /07 /2024.

NI'I'F'r,vas established b.v tlie Nationai Insurance liust Fund Act No. Zg of 2C)06 and
subsequently amended by Narional lnsur.rnce'tiust !'und (Amendnte0t) Act No. 2B of
2007; rvhereby the NITF rvas enrpowered to accept compulsory reinsurance cessions
Irom local General Insurance Companies. Accordingly, it is mandatorv lor all insurance
companies transacting general insurarLce business in sri Lanka to cede 3096 of tlreir
reinsurauce cessions rvith the NITF. Iu order to nranage its pr:ssible lialrilities arising
frorn the 309,6 compulsory rcinsurance prograrrlme, the NITF ha-" decided ro obtain the
retrocL.ssion prograrnme for the period ftofi\ 01 /02i2023 to jl i07 /2021.

lntercsted parties nra). obtain a complctc sct of biddin{; docurnents fron} the h*ational
hrsurancc Trusi Fund,4th Florrr, No. 95, Sir Chitiarilpalaln A. Gardiner Mawatha, Colombo
2, Sri Lanka from 09:00 hours to 15:00 hours on working days till 30th Dccember
2022 upon payment of a non-re{undable tender fee of LKR 90,OOO/- or USD 245 by a
bank draft drau,n in lavor of National Insurancc Thust l.und, to the appropriate below
mentioncd hank accounts. Bidding documents can also he downloaded from the lvehsites
of the NITF (wrvrv.nitf.lk.), MinistrV of Financt: Economic Stabiliz.ltion and Nation.tl
Pr:licie-s (www.treasurv.gov.lk), and Ministry of Fore.ign Aft.rirs (www.mfa.gov.lkJ. The
bank rlr;ft of the non-refunrlable fee shor:ld be submitted along with the bid.

LKR Rank Account USD Bank Account
Namc oI the Bank People's Bank People's Bank

Branclr Queens Branch Queens Branch

Account Name National Insurance Trust Fund National Insurance Trust Fund

Account No 033-l -00r-0-0000061 033-4-a\21-4-2467951

Sr.r,ift Code PSBKLKLX PSBKI-KI,X

4. tsids must be submitted in a sealed envelope, either delivered by hand or couriered to reach
the Chairman, Standing Cabinet Appointed Procurentent Comrnittee, Na(ional Insurance
Trust Fund, 4(h Floor, No. 95, Sir, Chittarnpalarn A. Gardiner fv{awatha, Colornbo 02, Sri
Lanka, not later than l3:00 hours Sri Lanka stand.rrd lime on 02nd January 2023,
trc clearly marked "Bffi3s-ibif piolrnnif,?-IffiT6i36%
compulsory reinsurance cession for the period trom Ot/02/2O?'3 to 3l/O7/2024-
NITF/PRO/SCAPC/2O22/OL" at thc top lelt corner of rhe rnvekrpe.

5. Bids shall bc opened immeriiatcl,v after lhe closing of bids at the Boartlroom oi NITF,
4lh Floor, No. 95, Sir Chittampalam A. Gardiner :\4a$'atha, Colombo 01, Sri Lanka in the
presence of International Reinsurers and Brol<ers trho are reg,istered \.vith the Insurance
Regulatory Commission of Sri L.anlta or their authorized representatives u'ith an official
authorization letter. Thc NITF will declare the nantes of bidders and hid prices at thc
meeting.

6. 1'he language o[ correspondence is English, Hotvever, if any of the atrove documents are irr
a language other than in English, sucl.r documents should be accompanied by a certified
Englisli translation. This translation will be deemed final and Lre used for interpreting the
inforntation provided.

7. All bidders tlnternatjon.rl Reinsurers ./ Brokers u'ho are regislered witlt Insurance
Rr'gulatorv Commission of Sri Lanka) shall furnish the Bicl Ser:urity either obtained from
anv commercial bank r:pproved by rhe Central Bank of Sri l.,.rnk.r or a bank based in
another country but the gu.irantee must be confirmed bv a conrmerci.rl b.rnk oper.rting in
Sri i.alrka. The amount of the Bid Security v.rlue is i.liR 10,000,000.00 or tlSD equivalent,
converted by usitrg the selling rate established for similar transactions by the Central B.rnk
of Sri Lanka or1 the putrlished date of this advertisement shotrld tre deposited ro the Nl'l'F
bank accouuts mentioned above, valid for a perir:d of 147 dnys irom the date of the Bids
closing and addressed to tlie National Insurance frust Fnnd, hvo. 95, Sir Chittampalam A.
Gardiner Mawatha, Colomlro 02, Sri Lar]ka.

8. Interested parties nray ohtain furthcr information from the fr:llowing contacl person;

Contact Person :- Manager Reinsurance & SRCC
Direct :- +94 112026669
Fax : +94 114700988
E-mail :- pro,reinsurance@nitf.lk

The Chairman
Standin g Cabinet Appointed Procurement Committcc
National Insurance Trust Fund
No.95, Chittampalam A. Gardincr I\{arcatha,
Colombo 02,

COMPETITIVE EIDDING
PROCUREMENT OF TIIE RETBOCE$$IO1{ PROGRAMME

TO COVTR 3O% GOMPUTSORY BEII{$URAilCE CESSIOil
FOR THE PEBIOD


